Z6N
KANOO SHIPPING &
f—a Yol gilsS
Kanoo Shipping

=

ASERDY WoRLD Hot News Notes

31-May-10 Issue No. 062/10

1. Saudi Arabia - Latest on Local Projects in Yanbu

1. --- Saudi Arabia - Latest on Local Projects in Yanbu ---

The following information was provided by Kanoo Shipping, Saudi Arabia.

Saudi Aramco has already approached a number of international oil
companies (IOCs) over replacing the US’ Conoco Phillips as its partner on
the planned $10bn Yanbu refinery project.

Both Aramco and Conoco announced on 21 April that the US energy firm
was leaving the 400,000 barrels a day export refinery project as it no
longer fits in with the Conoco Phillips strategy, which will focus on
upstream development in the future.

Info provided courtesy of Kanoo Shipping, Saudi Arabia. For more info, pls contact:
ksadybu@kanoosa.com

For full information on Kanoo Shipping activities in the region
please reply to 24hours@kanoo.ae or call the Dubai office 24 hour central communications
room on:
Tel: +971 4 393 1900
Fax: +971 4 393 1986
Telex: 45451 KANOO EM

All information supplied in this document is provided in good faith, The Kanoo Group do not accept responsibility for any
errors and omissions arising from the information contained herein, and cannot be held responsible for any action taken,
or losses incurred as a result of the details in this newsletter.
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